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OVERVIEW OF ALL FUNDS in the
2010-2011 PROPOSED BUDGET

Power Utility
Fund

Sewer Fund

$7,696,000
$1,895,000 '

Auburn
All Funds
$49,587,648

Solid Waste Water Fund

Fund $3,463,000
$3,748,000

General
Fund
$32,785,648
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CITY OF AUBURN
10-11 PROPOSED BUDGET
CALCULATION OF REAL PROPERTY TAX

TOTAL.  GENERAL CIP

TAX TAX

Real Property Tax Revenue 10,474,970 7,601,892 2,783,078
Reserve for Uncollected Taxes _ 552,395 552,305
Amount Needed to be Raised by Taxes 11,027,365 8,244 287 2,783,078
10-11 Taxable Assessed Valuation 970,718,763 970,718,763
10-11 PROPOSED TAX RATE: 11.36 8.49 2.87

TAXABLE TAX PROPERTY

YEAR ASSESSED VALUE RATE TAX LEVY

00-01 609,545,150 - 13.262 8,077,570
01-02 601,613,008 13.252 7,972 455
02-03 619,529,401 13.252 8,209,880
03-04 626,876,740 7 13.91 8,719,855
04-05 _ 631,851,665 14.40 9,100,104
05-086 640,178,968 14.95 9,570,676
06-07 784,610,912 12.81 10,050,866
07-08 822,061,907 12.81 10,530,613
08-09 830,017,054 12.81 10,632,518
09-10 837,718,763 12.81 10,731,177
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CITY OF AUBURN
10-11 PROPOSED BUDGET
CALCULATION OF TAX LIMITATION

ASSESSED VALUATION OF STATE FULL VALUATION
TAXABLE REAL ESTATE EQUALIZATION TAXABLE REAL ESTATE
YEAR & SPECIAL FRANCHISE RATE & SPECIAL FRANCHISE
05-06 640,178,968 90.00 711,305,964
08-07 784,610,912 100.00 784,610,912
07-08 822,061,907 100.00 822,081,907
0B8-09 830,017,054 95.00 B73,702,162
09-10 B37,718,763 90.00 030,798,626
TOTAL FIVE YEAR FULL VALUATION: 4,122 483,571
AVERAGE FIVE YEAR FULL VALUATION: 824,496,714
2% TAX LIMITATION: 16,489,834
Debt Service

ADD: Exclusion
General Fund Debt 2,780,556
Water Fund Debt 308,902 ‘ 3.089.458

Maximum Taxing Power: 19,579,392
General City Tax 56.3% 11,027 365

NET CONTRACTING TAX MARGIN: 43.7% 8,552,027

NYS imposes a 2% tax limitation computed on the five-year average of the full valuation of all taxable real
property. The State allows the annual debt service to be added to the 2% computation to determine the
City's maximum taxing power. The tax limit for the 2010-2011 budget is $19,579,392. The 2010-2011
amount to be raised by taxes is $11,027,365 or about 56% of the maximum taxing power. This leaves a
constitutional tax margin of 43.7%. While this indicator appears to give the City the ability to raise an
additional $8,552,027 in taxes, it does not take into consideration other factors that offset the taxpayers
ability to pay higher taxes. Factors such as the City's median household income of $30,281 and the City's
per capita income of $17,083 are both below the State average. Another factor that is exclusive of the

tax rate is the substantial increase in the user fees for sewer that was necessary to cover the debt service on
a DEC-mandated project that cost the City about $60 million to complete.
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CITY OF AUBURN
10-11 PROPOSED BUDGET
CALCULATION OF DEBT LIMITATION

ASSESSED VALUATION OF STATE FULL VALUATION
TAXABLE REAL ESTATE & EQUALIZATION TAXABLE REAL ESTATE &
YEAR SPECIAL FRANCHISE RATE SPECIAL FRANCHISE
05-06 640,178,068 90.00 711,309,964
ce-07 784,610,912 100.00 784,610,912
07-08 822,061,007 100.00 822,061,807
09-"10 830,017,054 95.00 873,702,162
10-11 837,718,763 90.00 930,798,626
TOTAL FIVE YEAR FULL VALUATION: 4,122,483,571
AVERAGE FIVE YEAR FULL VALUATION: 824,496,714
7% DEBT LIMITATION: 57,714,770
LESS:
incurred Debt - Serial Bonds:
General Fund Debt 9,782,008
Solid Waste Fund Debt 3,030,000
Power Utility Fund Debt 660,800
Bond Anticipation Notes 14,470,100

Debt Subject to Limit 27,942,909 48.4%

NET CONTRACTING DEBT MARGIN: 28,771,861 51.6%

Pursuant to Article VIII of the State Constitution and Title 9 of Article 2 of the Local Finance Law, the debt
limit of the City is calculated by taking 7% of the latest five-year average of the full valuation of all taxable
real property. The debt fimit for the 2010-2011 budget is $57,714,770. While the total amount of the City's
outstanding debt is $64,446,453 (including Bond Anticipation Notes), only $27,942,909 is subject to the
debt limitation imposed by the State pursuant to Sections 136.00 (2) and 124.10 respectively, of the Local
Finance Law. The total debt principal together with debt interest is payable over the next 19 years.
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